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Globall Offering

Total number of Offer Shares 300,000,000 Shares (subject to the Over-
under the Global Offering allotment Option)
Number of Public Offer Shares 30,000,000 Shares (subject to adjustment)

Number of International Offer Shares 270,000,000 Shares (subject to adjustment and
the Over-allotment Option)

Not more than HK$4.00 per Share and expected
to be not less than HK$3.20 per Share
(payable in full on application and subject to
refund) plus brokerage of 1%, SFC
transaction levy of 0.004% and Stock
Exchange trading fee of 0.005%

HK$0.10 per Share
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SUMMARY

This summary aims to give you an overview of the information contained in this
prospectus. Since this is a summary, it does not contain all the information that may be

important to you. You should read the whole document before you decide to invest in the
Offer Shares.

There are risks associated with any investment. Some of the particular risks in
investing in the Offer Shares are set out in “Risk Factors”. You should read that section
carefully before you decide to invest in the Offer Shares.
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COMPETITIVE STRENGTHS
The Di g~ nlamj..] &) ol . < he ,.f-, il NG .;.7/ e}‘a'}‘a'v'eh} <5 ghh*:
) Aﬁ eadir g PRC ST .;. *"‘ea-" d
o > o yoive ard e [;.af agedr ag rmide dj s 7N
Pafpciveardras T ""fde' a5 T d ?Ma* ghhacgi&
o SoB¢ d& g oa d"i""il c. de'ﬁ"d/ r;.ef . Caya 4

° ﬁy e ced l;.va‘f ager;.ef}» }»ear;.‘ i hay e & <F 2
BUSINESS STRATEGIES

T ;‘v ap-,'] "‘ TR TS f h& cadir g e ""ea.'ﬂg i he PRC,*eir e d

- caya ‘,,]Jﬂdj gig T, e*ha -y j/e,,' »”efgh a‘*dachaeve'!t“ ‘aﬁe
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SHARE OPTION SCHEMES

a ¥ ad y ed he P gIPO Sha gO Sche, e 7 12 S 008,
4 v o I

{; de-l"hachs.yt ye o7 '!]t') cﬂe i agg Jpa e f J 611 ,100 g‘haa a 80%,;' he Offe.'
0 e, & d7 g4 a, hedaafkyﬂyeq} ﬂe“aga’,ﬂb aﬁ;'079%
e hea!]e haﬂca,, - »"-p ya i eaa i’afe-' T r;'f
Offeaga*d heCa;, fa a_‘»‘ nl" ajlh%i"qe, fSha‘ da* - hPE caf ©
f&,,,* V. Zal .6y ‘de-'he PJI O Shaﬂoy;f Sche e a g, 8. a &V‘ICh
/7/.«“ Y. 4 e‘ eda* fh bl ”‘1}.1 na g, acenyT . a*r)'?'Sha ¥"'hach ﬁ'{
ber,_(edarda;]ed[]rj }h@'ea fheOve%. e Qi adalirys
““hich  aibeg gy ed; - de he ShaﬂO,,z = Sche_ e i) f he PJIPO Shaﬂoyg‘

Sche, ¢ ad he-. . - 7' gl ed he‘ de-la oy =~ e%r VI a[l'w a8 d
Ge en)"ﬂ I 1219. 1 o he-’ .’ 1 ﬂ PO Shaﬂ Q7 Sche. e’ -~
Yomlly Sy '

THE: cl & Fhey 27 el . edl + de ghe P JIPO Sha gO, » - Sche e‘”‘i
i~ _he g‘]_‘ T f he eJ* ageir eﬂ a“ Shaﬂ, f he he Shaj_d’.a “he ea.'*g

eJhaﬂa he i, & M c g c. The » € oy
tffec_,r he' ha, d}‘g], },l-f a ;"k ’37:], bﬁfOffejg%j]d he
Cay ﬁr" ag T ;"] e (g',l r)-.' g ha e Ove* r)"“ Oi’-#“’ eaﬁd)

Number of Shares in

Number of Shares in issue after the exercise
issue after the Global of the options granted
Offering and the Approximate under the Pre-IPO Approximate

Shareholders (Note) Capitalisation Issue percentage Share Option Scheme percentage
Xjp She gk caliig- 661,500,000 55.13% 661,500,000 54.69%
MirgLla gk oy 148,500,000 12.38% 148,500,000 12.28%
Wa ¢ B"heﬂl koo 68,850,000 5.70% 68,850,000 5.70%
Ma* age, e ard O he §

Sha ded ....... 21,150,000 1.79% 21,150,000 1.74%
G . eg{ Jha g 1/4‘.‘ . 0 0% 9,611,100 0.79%
O he‘la ac Sha‘h de 300,000,000 25.00% 300,000,000 24.80%

1,200,000,000 100.0% 1,209,611,100 100.0%

Note: De}%(w f he Sha de‘aﬂdg+ cjed i \“hey a e h headed ‘“Q o ¢ S}w] ‘7-‘]? deJ
]\hen ecs 7 headed © a'(: alx d Dev‘ﬁ,,# I;.ef a“ Py‘ Y;ﬂif ccrp, -

Save J/[JY‘ HQI Mir g, a di - J} 9 ﬁ-i¥*bididd ad her fyhevw f he
Wa g B‘lhe"‘"‘h ¢+ac**ecedye imed i+ he a' agR‘g), ,;]-'
G uy@ ¥, e f he [he-'gﬂ CAN de-lhe PJIPO Shaﬂ O,, + 7 Sche a g
£ ?ecedyedr; f"ll': ya v A agrdigr ~ heg f»;,_, ", r‘]b hef-'

o a agg@a; f105, 878 Shaj MJY‘] hg,lﬂ'de-} C r ea e'[lc e ' qu ch

hge‘e ai a*i’faag,’cl;.ﬁ‘“"fh her)'."f)'.'lf;.ﬁl ac‘w

*I J;.erh.l deJi*eSOS fn)"he X a*gR*'
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SUMMARY FINANCIAL INFORMATION

The i g a Jfir a ¢ i“‘ as 7 £ Jfach- f he h gp fea )
e ded 31 ce be 006 2007 a* c! %0%8 ad. h Thoe ded 30 ]]* e 2008 ad 2009

adg a 3l D;!ce be J006, 2007 ad 2008 a* d 30 i L ¢ 2009. Fi- a @ ﬂih "

N e*ded30[?*62009aj, T ecg, aJ i dacaave, f hea‘" ha I;PE ec ed
}-.he yea J dir g 31 Dece_ be J009. The Wil adfa a o i, ap fj‘% "Wh@ bee'
,,,,Jaﬂla ace g ce i ﬁ'IFRS a d de } eh'ig_.? he aceqy” . & 4 J/ﬂdﬂl by
KPMG ar d ir ggp ded i~ Ayy e’ﬁ”}fhr%.‘,, ecyy/ Ql_j wﬁa* ait £ Jgh gbr

7}1’1+ e*de 30 I] e 2008 hg . bee* 7 died. I T “!}‘#d .d “he'!] ;.
- il a*cg s e of 7 mi W Ayy R -“hkmlz/ewpf.l

7; ﬂde
Consolidated income statement data
Six months
Years ended 31 December ended 30 June
2006 2007 2008 2008 2009
(RMB thousand, except per share data)
(unaudited)

Turnover . . .............. 418,195 885,921 1,135,684 483,945 600,176
’C"r ffi § (323,015) (652,020) (791,627) (339,779) (423,341)
Gross profit . . .. .......... 95,180 233,901 344,057 144,166 176,835

O he JFewye -« ovvonn 1,545 5243 5868 5325 1,227

?r g di Jl i f"e*’, L5 (37.338) (104,892) (146,469) (60,382)  (54,662)
d

}r;,‘rn"' ‘V~h ..... (9,233)  (22,681) (34,300) (15,406) (15,183)
O e

ﬂj/ eda v s )/

a*} ................ (646) (1,844) 1,888 2,221 (183)
Profit ?rom operations . . . . . .. 49,508 109,727 171,044 75,924 108,034
Fir a I (3,904)  (11,996)  (11,551) (4,572) (4,295)
Profit before taxation .. ... .. 45,604 97,731 159,493 71,352 103,739
I e xﬁr ............... (13,023) (1,225) (5,361) (2,038) (13,775
Prof& attributable to equity

shareholders. . . . . ... ... .. 32,581 96,506 154,132 69,314 89,964
Basic earnings per share

(RMB (cents)) . .......... 3.62 10.72 17.13 7.70 10.00
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Consolidated balance sheet data

As at
As at 31 December 30 June
2006 2007 2008 2009
(RMB thousand)

Non-current assets

‘l e-' a ad er“ 17/ € 35,289 106,088 135,823 146,582
I e ow © 7’—‘.’6 .. r;' .......... 30,072 30,719
Leg e? ajy € e 14,669 14,357 39,875 39,455

9,% %g ]419 o Moedg e ... 16,228 21,542 3,615 728
Defe_mi™ a ¢ ... ... ... ... .... 777 1,185 997 819
Total non- current assets ............. 66,963 143,172 210,382 218,303
Current assets
I ove o il ...................... 40,326 96,033 171,487 186,018
T e a (} }»he.ﬂe{v’aﬁ § 209,245 305,334 383,748 341,828
A My d] e Mz ﬂahedﬂ, Al 47,583 1,294 220
Lia - a hi -" .............. 1,000
2 edged bcf; ds‘#' o 14,970 54,009 42,201 27,763
C&h .......................... 27,276 58,519 53,567 94,280
Total current assets. . . ... .......... 340,400 515,189 651,223 649,889
Current liabilities
Ba{& R A 125,500 94,500 140,000 98,000
T e a d, he aiag ........... 83,795 277,076 259,419 217,765
I. a ’.l;. a ha‘,, a-' ............ 1,400

e r ﬂaﬁedl/ a-.'g* ....... 268 18,471 10,944
a_g; oo e 8,260 890 6,081

Total current liabilities . .. ... ... . ... 219,223 371,576 418,780 332,790
Net current assets . . . . ............. 121,177 143,613 232,443 317,099
Total assets less current liabilities . . . . . . 188,140 286,785 442,825 535,402
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As at
As at 31 December 30 June
2006 2007 2008 2009
(RMB thousand)
Non-current liabilities
Defe_.l"%; aaga T 1,543 3,357
s a,, (ol £ ’ﬂ a* g' haaa- de" 139,422 139,422
Paiaﬁ .’ e ﬂ:ﬁ 7 3 e 1,790 1,987 2,767
139,422 141,212 3,530 6,124
Net assets . . ... ................. 48,718 145,573 439,295 529,278
Equity
Shaﬂcayaﬂ .................... 21,016 98 176 176
Rg Clf e 27,702 145,475 439,119 529,102
Total equity . . . ... ............... 48,718 145,573 439,295 529,278
Summary consolidated cash flow data
Six months
Years ended 31 December ended 30 June
2006 2007 2008 2008 2009
(RMB thousand)
(unaudited)
Ne ca h {} ed ir)/ge eded
yeﬂa gacivi ag (109,262) 91,910 43,138 (14,095) 106,383
hﬁ} ed I i"' YS ‘i""
ac ivi G (61,537) (16,461) (92,165) (42,990) (11,540)
Ne, cg h ge* eded .l;./{} ed
a* ) firarcir gaciviigh ... .. 187,448 (44.,2006) 44,075 28,129 (54,130)
Ne i ca e/(deca e) i g h. 16,649 31,243 (4,952) (28,956) 40,713
Cg h a_begrr i g f?’eda cald 10,627 27,276 58,519 58,519 53,567
Cg ha ed- f i’ea“e‘d C 27,276 58,519 53,567 29,563 94,280




USE OF PROCEEDS
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dgafgf‘iag23l% a*dSS r aqﬂ‘i% %a*gbe»u-ee*
Og. be J00Y a d Feb*ﬂ 2010 Thg e%cf\ f;.a R 13 -l W2 cayig
iﬂﬂn%? 7 d

o _g;.da rgaj,ﬁ 10% (HK$98.0 ) yulride fydi g £ g
“"" g cayig a d- l;‘eJe* cgll s ol <llC ] 4 g

The~ e, eeg ha""e ae”"e::"djeavef ]bca_&;wﬁ dda_‘» T
Sha g i he ever _*? e Qi (e cffed * %15 ag?
HKS$139.3 - a*dHK$174 T ( 5 a g hg,f £. a* aghg g J
youly. ed -’)Je =5 ge C, av ;’) I* he ever  he Ove * “ﬁler\" 07/‘;‘* .
%e‘eda*i “"'e,,ﬂe* ia*e“d, a’/ﬁi headdu ay":eeg, e

hey".ﬁ o2 ed ab ve.

If he Offe..’i'e e ab ve ~HKS$3. 607 calbha g beir g he ad# S §

hey ..by ed Offe.j‘i'e 5 e HK$ 0, HKS$4.00, c Jfha e - e* d 4 % he
Y e f here y-reeg Jhe ab ve[} e i hey".ﬁ o PUTUL N ed ab ve.

ye _hwe e ha here, ":eeg v bﬁ Offei'g a gl edaa
i Jlf Jme ab '67‘1"9 *"e “’"1 de’,‘T he ] y‘.':eeg O Lol -beaj?de ad
d;

N N - -
ey i hfira Cl N T

PROFIT FORECAST FOR THE YEAR ENDING 31 DECEMBER 2009

2 TR ﬁ e
4 de, D ha
< S ‘ RMDIB Jugl .
(Wh ;[;.ai ¥ HK$319 ;f )

U g die at JFa callfy
eldhd a’# -}' ..... - e g .......... RMB0.234 (., 0g i t;.di ¥ HK$0.266)

(1) The bg‘e' a*dg'.] 7%‘ e T *~hich hey""a £ F . ha beer yﬂaji a0 ‘;.;.a"ed Ai/i/

1L~ }L 1, ecgy). The Da "haveyﬂajl he.f Jg e ada edi,Ja € € I' ¥
de‘ f hesl y £ Jghe i’edJ“ dir g 31 Dece be.'009 b eg he 9 di- ed; ",-idd ed v
-'h% e*ded30i*e2009a*da,.fj l,fhe’(;’_,-adaedﬂ*‘v,.f-!hej;l iT g
:. b e*dfg 31 Decer;.beJOO()

(2) The (ﬁgb T he.] a]d edyﬂf 1a£ﬂ:g ea-'*g ye.lhaﬂa bged,‘ he.fjg
£ “ada edi,"a a Jl e capi, b- ol f"]‘F y a VL ofhe vea g dir g 31 Dece beJ009
%'I 7 g ha a, - £1,2 00000 0 hdﬂ had beer it a'slleddlﬂg he e 4‘a’edJThe% ag T
‘.e- Jg ea.'*g ye-'haﬂ’d £ o wm e a, aceqyT @ " haa “hich _a¥ be Wil ed,]#w _“he
ea e [ he Ove e O ST vy Sl edi] de ghe P JIPO aﬂOy & 7 Sche e B
S ha_ t;.ai’ be 3 | r;.ed;l de Jhe Sha‘Oy F T Scher;.e r;.
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(3) Theft i 7§ Ja a_ ' € € la ;’b-de-‘a df T eaJ* 8.y e,'ha‘a‘c T ve Jd 7~ HKS
a_ heﬂe, fHK$1 00 = MB08 15#‘%' T 30 J]*e2009

DIVIDEND POLICY

a*;’d Jl '1,603 cghdmde‘d f RMB53.0 a* A 5. 2009.
Sl Cl%j/ ecg zmded oy aido gl o Sha de 7 20 a*d?:;] 2009 Saveg

e ed ab ve, 3 - he‘lande“g ”"eﬂ,/aid b’y - i "‘]J]bidia‘f' ~¥) ol ol
hei .'he* ha de By ¢  he T} Ree Jﬁ) Wea e d decagadyay
dmde*g i"" %qﬂTheyai e ad hea 1P fa*i dmde*g pia deye*d, _he
ﬂi»” f,,]Jyeﬂ»?‘ . cg & “'v fra*éz" c*da_f 1 ’r Agpr Ia*d J.a, o
o BT heyai e ~ fdmde*g fi ey S, & d- he_fac- "ha e _ay
£y ade.ﬂeva* - y_dz-' f he Shaa t* be e 'hed Jea ve',] ch di nde* g( T a,z’.'
52 bg’v ace g -  he a:i'i]"yai P4 -’Jl' ed a yaadi”,,f he Shaa The
dec a ;.*,a} e . ada fdivide d o be €C_r ¥ i C -

el Ty 5 7. ¢ ‘o !]N 1 o). &

Da'v'a'de*g a¥ beyaid- i'- - ¥ -'l';+ ' e’,"ra gy i _edgyr de ghe
ﬂeva* ;[[)" ‘hh" C 7,’ a,]aﬂd']‘l edi'lg d&nde* g’;!]c i'; ’"i o be
avy aﬁe, be ' oF 5. ed '*"!]J)/eﬂ‘" .- The gca- be %!]Jce ha v»—e”& be

ea*rdmde*da hea,,] NULR a’f a i f,,]‘a,-.& -.
dm?e* ' 5 & . he ¥ ba‘ edg aﬂ“eﬂcg, Jg' -~ de e#
hi 3T fdmde*é ha n;.di’ be dﬁ ;‘j, Jdid b;’i} " hef]qﬂ

S bec - hefacg "dg calped ab ve, e g Vit edy eda hearr,a
ge e‘Nea 8 ,,]-‘: a i adivide d- fa,, ] ’30"/3‘5‘ SOA) f,,]-.e

ol a4k ek By ! Sha ghg de gaf ¢ Jhe a. Gy Offelpe
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OFFER STATISTICS

Based on an Offer Price Based on an Offer Price

of HK$3.20 of HK$4.00
MW cayigs as - f heSha g™ .. ... HKS$3,840.0 ;7  HK$4800.0 i -
L AR | P ?ﬂ*.‘ VJ
U £) di ed y,nl-f .’ ed
e ghe .o sﬂa_j” ................ RMB1.08 RMBI.25
(HK$1.23) (HK$1.42)
Notes:
(1) The% as T b A a' bg ed- 7 1,200,000,000 Sha#yec ed, bei a!]e,.ﬁ-, ir g
c & faaga*dCaz/ﬁ' ’;'Eleg'] v g he Ove O,/»“ad

- f he
'7‘“ a ‘ jb,'«Sh *dr;'hSh T
e K ed, J‘*hac ay beg g edq de‘he PﬂIPO Sha e c e;.ea e aﬂOi, a2
Schel;.e aﬂ;,‘ ea ed.

o U*g di ed P, e a* Ci 1 1 A Ur glda ed P"E a Adg e Ta gaﬁ
A S i Am,ezﬂ'r II iy ec[} a k-7 hebga _ha_1,200,000,000" Sha yeced, be i

w'] '&"W‘*g he bﬁ Offeﬂga*dcai,gaa;f ;'[]e b] ™ g - aceqr - fa ¥ Sha g “hich
ﬂ,bea;e hPe‘eae,fhe ¥

. ¥ Oz,*a,*ddhg,y“* ha as’beg‘}\ed
de-lhe Pﬂ'I'P]O SlllaﬂOy‘» T Sche ead he?rjoz/ - Sche e. " ?

RISK FACTORS

(2) The,] 9 di ed#.'.f 1&21 edre ag 3' e ye-'haa ajifed a_af e _jhe adg dr;.N e Fe
i t‘

Welﬁaeve ha, heﬂaﬂce.}a* ‘r a} veda;‘ & 4;, s & ¥ ¥ hich a g
be¥ 7 g,,]-' d The e ‘y a gy erup . i “R'L fag, J’ ad da(]l;.l;.];.d“ed 'ﬁ' A

Risks Relating to Our Business
o FH] ﬂz ,l] CCEy, K ¥4, 4% .«"I] <l d ,;. r;.ap“ v d adve B v affec -y
b’ aire' Y

We ﬂﬂf’ dyav n be-g‘af:dr JV nlf .lheyHS" }Jy”] zl x .g:gl Ch
'{: ) ey . 7/ a ‘( w[] I]
d;‘ih, ﬂ'“?/ agj[;. v %e;. 7' 7' - d advei i affec 6] l“bw'

=
,;

- a;’t:c"eéaavi;’affecedaf,q-‘ Jl' -'Jlea’nbd' JI' “'fi
o F ?ﬁi J| m 5.

® We ?ai,;" N be 33 er{ :;' ‘.im" Jhe ‘-T fcﬂa 4 eg~. aa&"‘] J‘l'a\a}{i d

Ql -"ﬂ di_age a d bk i"“ &. ay be 1 ega}jv’a ¥ affeched by ac'é e ﬁwq -')EM
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° W"F;J, v/!]-')EM c - \& -l.f -lhey"i]cz P fa g ifica o %/I-l
]C a“ a‘” ? (Lﬂ**-{l hey!]?ﬁ}'fj/fﬂi]y d}"F]J)E

R "m% d ;.a e* yad adve& ¥ affec "I]'“b%‘" oy el

° Ql.m - 7,64»7 ay be adve & ¥ affec ed by a i~ caea hec oo R
r).., a},}ei*- af U ‘J.'i]%' ,;. ]fac!] o b¥ OEM £ »& ol

° We;.a}lbe!] aﬁe, r;.&e e ad a agef]“ﬂﬂad calfh a*j&,z,afrgij.

° (flle-c'la a}_};;::’, b\cful zfldad; Ta fa; a (:. j:; b& . ied, "“'ha'ch’c;b d (E ajr ‘Je;
e I?ﬁt»&f»‘”f”.‘ﬂ "] i

° ceg, deyerd -7 g ol Y - BT N oS - age € a drxp o
?ﬁ!ﬂl}]” % j:/ a*gd ﬂar] addi » A f;.a* age ]e*'la d»Jm -ﬁlz‘f“’“dﬂ b**i ]

° Q]l'?lr TS v Y R € v S T O‘la‘ ¥ a },ﬂ’,'e,» ol S T9R ¢
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DEFINITIONS
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Unless otherwise specified, statements contained in this prospectus assume no exercise of
the Over-Allotment Option.

All times refer to Hong Kong time.

If there is any inconsistency between the Chinese name of the PRC laws and regulations
or PRC entities mentioned in this prospectus and their English translation, the Chinese version
shall prevail.

Unless otherwise specified, amounts denominated in RMB and USS$ have been converted
into Hong Kong dollars in this prospectus for the purpose of illustration only at the rates set
out below:

HK$1.00: RMB0.8815
HK$7.7505: US81.00

No representation is made that any amounts in RMB, US$ or HKS$ can be or could have
been converted at the relevant dates at the above rates or any other rates or at all.

In this prospectus, references to years are to calendar years unless otherwise stated.

Certain amounts and percentage figures included in this prospectus have been subject to
rounding adjustments. Accordingly, figures shown as totals in certain tables may not be an
arithmetic aggregation of the figures preceding them.

Translated English names of Chinese natural persons, legal persons, governmental
authorities, institutions or other entities for which no official English translation exist are
unofficial translations for reference only.
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FORWARD-LOOKING STATEMENTS
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RISK FACTORS

Investing in the Shares involves certain risks. You should carefully consider each of the
risks described below and all of the other information contained in this prospectus, should
not only consider Appendix I, should also read all other parts of prospectus before deciding
to purchase the Shares. You should be aware that our subsidiaries in the PRC are governed
by a legal and regulatory environment that in some respects differs significantly from that in
other countries. If any of the following risks occur, our business, financial condition and
results of operations could be materially and adversely affected. In that case, the trading
price of the Shares could decline, and your investment could be adversely affected.

RISKS RELATING TO OUR BUSINESS

Failure to successfully promote our brand may materially and adversely affect our business
and results of operations.
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We rely on a small number of distributors for the sale of our products and our failure to renew
distributorship agreements with our major distributors or a breach of such distributorship
agreements by them may materially and adversely affect our results of operations.
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RISK FACTORS
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Our business may be negatively affected if our distributors or their sub-distributors fail to
comply with our retail policies.
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We may not be able to monitor the inventory levels at our distributors.
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Our brand image and business may be negatively affected by actions of our OEM contractors.
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RISK FACTORS
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We rely on our OEM contractors for the production of a 51gn1f1cant portion of our products
and any material disruption to the supply of products from our OEM contractors would
materially and adversely affect our results of operations.
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Our results of operations may be adversely affected by an increase in the cost of raw materials,
labour or products manufactured by OEM contractors.
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We may be unable to implement and manage future rapid growth and expansion.
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RISK FACTORS
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Our ability to obtain additional financing may be limited, which could delay or prevent the
completion of one or more of our strategies.
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Our success depends on our ability to retain our senior management team and our ability to
attract and retain additional management and other qualified personnel.
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Our business is susceptible to seasonal fluctuations and extreme or unseasonable weather
conditions.
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We may be affected by infringement of our intellectual property rights or by claims of third
parties alleging possible infringement of their intellectual property rights.
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Any significant damage to our administrative or production facilities could have a material
adverse effect on our results of operations.
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We may be exposed to product liability, property damage or personal injury claims, which may
materially and adversely affect our reputation and business.
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We may be requested to make up any unpaid contribution to the social security insurance
schemes during the Track Record Period.
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The Controlling Shareholders may take actions that are not in, or may conflict with, public
Shareholders’ best interests.
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We are a holding company that relies heavily on dividend payments from our subsidiaries for
funding.

Q]-F 7,& i’a a da*g’c ya*ﬂa*}‘deda'* he Cay a*Lag We- &y Call®
,.]J} " Sy h dﬂ’ f‘ﬁgl}"‘lz.l idida ir _he PRC. Theb < he dVi dhi i f
a J, ¥ 1 ivide Z N Jhdﬂh de'. e.'cg,,].l'deb ed‘*e+
i]#-.‘ iﬂde‘ a:eaved “} hge i]badiad If..l] -.‘lb‘d'ai' g ﬁ]J
g deb ed*gw s y!]ch iv deb edrw’_ s 7Iai/ ;;.}/a'-lhe'-lah' Voyal



RISK FACTORS

RISKS RELATING TO OUR INDUSTRY

Fluctuations in consumer spending caused by changes in macroeconomic conditions in the PRC
may significantly affect our business, financial condition, results of operations and prospects.
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We face intense competition.
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RISKS RELATING TO THE PRC

All of our assets are located in the PRC, and all of our turnover is derived from our
operations in the PRC. Accordingly, our business, financial condition, results of operations

and prospects are subject, to a significant extent, to economic, political and legal developments
in the PRC.
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PRC economic, political and social conditions, as well as government policies, could adversely
affect our business.
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PRC regulations relating to the establishment of offshore special purpose companies by PRC
residents may subject our PRC resident shareholders to personal liability and limit our ability
to acquire PRC companies or to inject capital into our PRC subsidiaries, limit our PRC
subsidiaries’ ability to distribute profits to us or otherwise materially and adversely affect us.
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We will not be able to continue to enjoy our current preferential tax treatment.
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We may become subject to PRC income tax on any future global income.
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The value of any future dividends and gains on the sale of our Shares may be reduced by PRC
withholding taxes.
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Our labour costs may be increased due to the implementation of the new PRC Labour
Contract Law.
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Our business may be materially and adversely impacted by recent financial difficulties and
economic conditions in the United States, Europe and elsewhere.
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It may be difficult to effect service of process upon us or our Directors who reside in China or
to enforce against them or us in China any judgments obtained from non-Chinese courts.
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Changes to foreign exchange regulations, fluctuations in the value of the RMB or certain PRC
accounting requirements and the provisions in the articles of association of our PRC
subsidiaries may adversely affect our ability to pay dividends.

Ur de ) ¥ £ e 'F g [divide dya¥ e
b?»" ] b‘g';ﬂ* Y fI‘{]C‘*’“];! .gi? aE d JRM]g'A o L RMB;;';'}_
fiic*ve_ﬁe,, he."ca ce,,‘*de aedca AT CE Eﬂg"av‘e' ed
¢ Collglls. 2ally © a'} hea-.e Yol - jmde’é ?’.f I e Q]‘cag{,]_, f
hePR(;,-l J ’J]; J‘“de'ﬂ dfe-'*ve-'g he a egnl? RMB -
A JE 5 O Ih.gh Q b gfed bd’py ¥l e ed e*‘ dﬂ&—

4 € ied o ;*ve.'RMB, ’.fﬂg* 9‘0;9 .f-'e? i _he e‘ aceRy 7,
'ﬁ drg. ﬂiea* e‘cegﬁedfa cha- ge 4 ac *wdyai ¢ - fdmde*g
AN e Yo -'E <5 char ge . ac s v T he cdy i acc;r;!‘, i di- g he

.fﬂg* g,]‘c}’cayﬂa* a it B a“vg €. ¢ Culldlle EePRC he ay e*,f
hejfi'c'#ﬁ a,‘]_,ffﬂg* gl‘c r;'a ad he#ai e ’"da . }ﬂg*
ﬁ]‘Ci g]aﬂ COR | be ;]bec - ag*afaca* ’ cha*ge’c‘rﬂ,‘ ad

laﬂ he#ﬂl’ﬁ’fi’ﬁ/ f he SAFEH‘P{E ﬂcha* g, v ﬂeva* j.a_‘.» v e il

dceaa_‘»‘ 1 heaaar,f he,]badaa % dmde*d,,di’ e*';.};-'f
‘gfﬁCIe}ﬂgLEchd+gea dVi N glf adaz ddiii’; ydi’ oL igas
a‘ /‘]JB' Vo ya; dmde*g Tl €S eShaa ’c'bdbeadveii’a ec ed.

I addis 7, he Vﬂ‘lg f he RMB dgdi“ e heJ ﬂg’ g]‘cae nr‘]b ec_r cha g

i he PRC’ icig ardir e » T3 e ica dev fec ive f
| T 5 Ja o %
21 i 2005 -he RMB v *,-, 1 geﬂ egged f (ES o j ead i T

agai, ab@ er fg, ‘cae de e _mi- ed by he Pe*e; Bzf; ~ f Chir a, agar, ""*hacha_»
car each day i ha“ a # a ed ba* d. | “reve g h‘PE char ge P ai’ bee

‘- , e, he RMB r)’.ai’ be Jﬂ] ed -lle.lgaa* n he US’d- addhhe-.l j cag j‘l

40



RISK FACTORS

RMB ai be y dr e e - a & i ed fjgw , *~hich ﬂb roa

as T - iag T v he vager agaim.  he a _he
a,,,,@ ’_ -7 . h B f h;' RMB v D US ol o Dcal
] ol cig . ]c! a; v T‘E cha* ge B ay advei i affec he 'ﬂ‘] il . ed-
£ ve-'da - % " o gK gd- ﬂ'("“hach aj,egged, he USd-a.' f,"-'
1 eh . S ea-'* g, o 7 d% aﬂl da vider d We’d. L ar a yhedgrg ?’ icy *i_h
ey ec:‘ cha ge Jge ‘r ;.

Ky o€ = he dha i) f,.]dj,eda &5 badaa“ = he PRC. ' edivided
{1 o Wy aﬂedb:’P a”;'a*djia_‘ﬁ",”“hachy% ,,di’ e
f dmde* 94'[;. il""l/ f acgy aed a , af e = LT yd-"ea ad
ﬁ”'c‘l.«?"y/ va‘}f‘— -ﬂ“ﬁ ae.‘a{*d dee a*eda* dg;‘d*ce""rh
ger e‘i’ accey ed aceR) T, e gyﬂca e i he PRC (“PRC AAP”) ad Y aﬁe
?a»y - The gy ecwea.ﬁgﬂ fgr: caa» ;, g f"‘]d)/ed‘* g'!]lgadaai. i he
C, Liag Chr a ad I-aa*g Ky ia "nde ha g o C.- f each fir a ¢ rea.'
e*ca g af e-. Ja ad2008 -‘em ha 50%, f hea'J-l“a af e}r e (adafe}
ﬁrl";!g; yﬂ.”ea*”g) y de e-’a* ed i oace @ ce 7 h PRC GAAP ""Y be
i. ca ed’.f .lhe'.‘”]ﬂb;i e de'ﬁ"# e a*d =N ca,, ﬂ 7‘]"8 a d A oF
. ca‘g» v va‘} ae-': ] d i #Lalq de-'he ag a»v-v a*d
a a o a af e ccled i
Jb *.»‘ ad ha 50% f & d d
ace Ja*ce v hPRC &TAAP) ay bed' Jl ed, hea'lhaj- dea) bi'.]c .z/eﬂa
'!]p adaa‘ Th e ﬂaaf a*d,,".n .alf J. hea < IPs f"l’— i ava
Sy Cull g\r’]b adaa“r;' ‘""hach F i . d aff] < rq]ada 7 a d»,]-'

i FRR I
alﬁa i il;ai’dav.d'?' - M ve‘he dee; as T - f;/,-l“' av? Jl*“

‘]‘ deJRC GAAP af’ daffe ulf de clBiedit ace gpr ce FRS A aﬂi B
P € ha igh eavedy Jl J h?j/ed‘ gy‘]b‘d‘dﬂ eve if
/.] JFR fir a* Cﬁ' a e, e a‘ dica e hd;i]d’/ , hdve beer j/mr' "B

';. ¥
Ther e, "':eed; be jea’v’ed b‘i’.} he ﬁ, bﬂ Offeﬂg”& beir Hrgk-g
d-d”"’" e he ere y"reed ey bei} ed fa a ce,i].'} 7 Sy degae a dca" g
L -ﬂqﬂna» 1 r;.affe-ly Em-ﬁn% il d-}f fml?eeé KA
,y“reed *~hich, 1, ec i ve c y i ﬂa* . &~ ed i
RMB. A* ’,Jaaa T he W]e, fRMB agaa* " *gd-a’l ai’a* ca e,i].l
Freye s .'10 ieviT grw l'ilr a*g' v ﬂegae ad ca‘* g,, "I] ..""] & Ty ad  ay
he gpv adve‘ ¥ affec ] -ﬁq ﬂdeﬁ, 4 r;.e* a d%"’a a]m i 7. n)"

Interpretation of PRC laws and regulations involves uncertainty that could adversely affect
our business and results of operations and the value of the Shares and limit the legal

protections available to investors.
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A material disruption of our operations or the operations of our distributors and/or sub-
distributors from force majeure events could materially and adversely affect our results of
operations.
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Any recurrence of severe acute respiratory syndrome, or SARS, pandemic avian influenza or
an increase in the severity of HIN1 flu (swine flu) or another widespread public health problem
could materially and adversely affect our business and results of operations.

E, D ve be 002 e 2003, he PRC a*dce.la . he.l" J a dj.» v
- eﬂ* eda,,?b},fa e""*a*dhagﬁ?’c*ag”} fa;’ac& LS "‘“r
QSARSO*S i 2003, heW-'H hOJa*aa;*d ha heSA;'R&g
had beer ¢ 7 ared. B *reve _ja 'l bedfa s f SARS *’"eﬂa, o
PRC i A;,J2004 Aﬂe“‘ed,,] fSA S,,a de ac avia a*&l }?. & cae
i he evei'i:, leNl#] ‘ iy e&l} nl.«" he."rdel, dﬂﬁ‘c hfﬁ
PRC, ya - Cas T, v f‘l oy e& o ad head dr;'have a
Tegaive effec - .*”i]dyeﬂ‘” - Qldife& v a;’ be affec, ed~bi’ a* bedf heﬁ -
?a ed fac, s da*g’“ aﬂ TS *'i] e & "Jfﬁce a dt)" er,l fac!lﬂg
agi i ag , "ﬁhach *"" Cﬂ? a “ ,"‘yeﬂ.» *:' Jﬁ ﬂ Jt . > L1 S*g”
deah fa&ei, face‘la*de ieg,a Ky Jﬂ“ﬁ&“" adagee
o 8 E hePRG G - ddawﬂ'v heW-'Hea hO_grias - ohe PRC

| 4 |
ve* ajy j c;‘ ol vy S he-' oy ol . ha, Fh ‘5; ag*afaca* »
a‘ j‘ j yedi}" - et JF g eve*w, t } ﬂee*
S c f ic h E d a e Va d adve R ¥ affec
fi“var gl c gt(Wla j“‘]%“ E*'y* ? % ‘;. * ‘ ‘(‘] J}

RISKS RELATING TO THE GLOBAL OFFERING

There has been no prior public market for the Shares.
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The liquidity and market prices of the Shares following the Global Offering may be volatile.
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Certain facts, forecasts and other statistics with respect to China, China’s economy and the
menswear industry in this prospectus are derived from official government publications and

may not be reliable.
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You may face difficulties in protecting your interests because we are incorporated under
Cayman Islands law and Cayman Islands law may provide less protection to minority
shareholders than the laws of Hong Kong and other jurisdictions.
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CONTINUING CONNECTED TRANSACTIONS
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INFORMATION ABOUT THIS PROSPECTUS AND THE GLOBAL OFFERING

DIRECTORS’ RESPONSIBILITY FOR THE CONTENTS OF THIS PROSPECTUS
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INFORMATION ABOUT THIS PROSPECTUS AND THE GLOBAL OFFERING

DETERMINATION OF THE OFFER PRICE
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PROCEDURES FOR APPLICATION FOR PUBLIC OFFER SHARES
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STRUCTURE OF THE GLOBAL OFFERING
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INFORMATION ABOUT THIS PROSPECTUS AND THE GLOBAL OFFERING

OFFER SHARES WILL BE ELIGIBLE FOR ADMISSION INTO CCASS
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DIRECTORS AND PARTIES INVOLVED IN THE GLOBAL OFFERING

DIRECTORS
Name Address Nationality
Executive Directors
M JWar g D - g Xiv g 6 h E,, oF Chir g e
%’s A Lag BH dir g
. 200 Char g Xit g B ad
Jria g G ¥
Eﬁ Dol ce
T RC
M JWa g Liar g Xiv g Chir ge
L a g B ; dir
200 ag Xa* g B., ad
Ja g G ¥
- Dulffiv co
RC
M JWa g C g Xir g 4 h E,, oF Chir ¢ 9
%'& A Llag BH dir g
D . 200 Char g Xim g R ad
Jria g G ¥
Eﬁ Dol ce
T RC
M JCai R 7 g H] a .1 R De B ad Chir ge
Ja _ia g Ca k4
G P ce
T RC
M-'H] Che g Chl R, 701, .2 Bha' dir g Chir g e
Phg IT, Shi Ji Ha ¥l a
Ji _ia g G ¥
- P ce
RC
M JWa g 1}] P g R 504, 1 Chir 9
*7'g Yi Cg lﬂ
N 312 Tiar H]aa S <F.
Fe* gZe Da a8
Q] ar ’h[] Ci »
aa*‘ Ii"n* ce
T RC
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DIRECTORS AND PARTIES INVOLVED IN THE GLOBAL OFFERING

Name Address Nationality
M JPa R 7 g B 401 Chir §.¢
% w, L a g B ; dir
200 ag Xa* gl R ad
Ja‘ﬁ aaf C'J
R i
T RC

Independent Non-executive Directors

DJI’] HrgTe 5h ﬁ,; B -6, ey 3 Tairar g
La e 387, Sec_gl 1
Nea'h R ad
Nei h] Da a5
Taay e Ci ¥
Tai rar

M JChe Tier "E] i %a DAIO hE, of Chir g e
L
178 Ta g C" oF
D . 88 90

i
Cg e Pl R ad

Tirelyr gTil

Ne”“Te" il,
B-regkreg

M JNie Xiv g 504, D B- JFf Chir g ¢
Caa afva* ¥ a
50 1 Ga fe*g S.] h Lar e

v‘

The’P C
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DIRECTORS AND PARTIES INVOLVED IN THE GLOBAL OFFERING

PARTIES INVOLVED

Sole Global Coordinator Me i Li- ch I egpp . Tg
Me Li ch Fir ar ca'a c <
2K g Edma @S &
L -d- ECIA1HQ
Uri ed Kiv gd ‘;.

Sole Sponsor Me i L~ ch Fajgﬁ» Li ied
15}»11‘27’7 xﬂjbe{% ;l: ""f;.
3Ga g R ad
Ce a
Hrekre

Joint Bookrunners Me i L ch I egpp . 7&

Me Ly ch FI'T a ciﬂ c <
2K g Edma @S &
L d7 ECIA1HQ

Ui ed Kiv gd 7.
The B ™. 7 g ar d Shar ghai Bdw i~ g
[ P & 7 L, ied
1 Qleef"y R ad Cr;'ef }»‘
RBrekre
Joint Lead Managers Public Offering:

Me i L~ ch Faja& Li ied
15}\11, - JCi b T ”"67'_'
3Ga g R ad

Ce |

Brekre

The H - 7 g a d Shar ghai Bda 7 ¢
[ of & 7 L, ied
1 Ql ee‘*;" R ad (r)"ef ﬂ

B-gkre

International Placing:

Me 3 L¥ ch I e_gp. 7
Me‘ L ch Fir ar ca'a gef o
2 K g Edma @S &

L rd- ECIA1HQ

Ui ed Kir g}l
T
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DIRECTORS AND PARTIES INVOLVED IN THE GLOBAL OFFERING

The H "w. - g a d Sha ghai Bdw i~ g
‘4&“ Li ied

1 Qlee* R ad Crllle* ‘

B gy., g

Legal advisers to our Company As to Hong Kong law:
Ch;'] & Pa el
Y ol < b
C T Y gh, ; ace

|

Tglﬁ-rg

As to United States law:
La ha, & Wh i~
o e
4; #, =0 k3 cha- ge Sfﬂ a gl
8 § TTH gh P ace
Ce _ ﬁ

bl.gb’-zrg

As to PRC law:

Jrgia &G gche* gA <~ oL 2. La
15 h B JThe U » ; a a

20 C,a o g e*“"'aa Da.ae

Bei i~ g 10002

P

As to Cayman Islands law:
[ i’e-. / & Pea

C‘ e, F

Hl cha D e

P.O. hr 2681

Gdd Cai’ a KY1—1111
Cay, a

r

Legal advisers to the Underwriters As to Hong Kong law:
Hl e Wrg&& inassociation with
F g4, F} ,Ha", Sh e JK Jae h:;- LLP

9 h ¥ S .ol "Call
The ad '

ISQlee* n)"R, ad Cer ﬂ

HgKg
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DIRECTORS AND PARTIES INVOLVED IN THE GLOBAL OFFERING

Auditors and reporting accountants

Property valuer

Receiving bankers

As to United States law:

F gd. F A . Ha" Sh e Jk Jac 957 LLP
9 h&, " 5. CalF ol

The La d

ISQlee* [)"B. ad Ce ‘

Hrekre

As to PRC law:

]]* He La""'Offace

20, hE,,. =JChiT a Re,i] <5 Bhi dir g
8 Ji T gy e bei Ave*;]

Beiim g IOBOO

P

KPMG

Ce."fa'ed ic Acc;]

8 h JC&‘V BH da“
a e-ji, ad

Ce*

Elrglﬁrg
[ ~ ¢ La*ng a,,
{7/12[) ifzﬁ gacet)"

979 Ka“

Qla‘Bai
H-gk-g

V

Ha g Ser g Bdn Li
83Dg ¥Ry R,adn)"
Ce a
Hrekre

Thede,ng Aaa Li ied

10 Dg yﬁr B oa
Ce*

Elrgzirg
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CORPORATE INFORMATION

Registered office

Principal place of business in
Hong Kong

Headquarters and principal place
of business in the PRC

Company secretary

Authorised representatives

Audit committee

C‘e Vﬁ

Hy. chin ID e

PO hr 2681
GﬂdCai’ a KYI1-1111

Cai’n;. ar Lz* d

'Sl i € 3402, 34 h E,, oF
Li,/#- Ce‘ ﬂ;l: “’"e-')fe
M. 89 Qlee* ay
H-egk-rg

E aghk d

a ]i a R

Qi g}’a* g Da a8
Jria g G i’
E’:ﬁ Pafri ce
T RC

M _'Sg] Chee J (4ICPA4)

M JWa g D 7 g Xiv g
0.0 b ull -
w A Lag Fa di- g
. 200 Char g Xim g B ad
Jria g G ¥
Eﬁ Pufri ce
T RC

MJSE] Chee J
18G, T *me B
+ a d Haj, B
1 I;,I. i Far R. ad
Tai B& I[li
If’-’/’ L Hrekore

M JWar g &7 g Xir g
(Altelnale to the authorised representatives)
4 h

ia“g]i L dir g
200 a g Xit gR ad
Juaa“gCa»
- Do ce
RC

M JNie Xiv g (Chairman)

DJI,] H-gTe
M JChe Tie Tl ]
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CORPORATE INFORMATION

Remuneration committee

Compliance adviser

Principal share registrar and
transfer office

Hong Kong Share Registrar

Principal bankers & PRC
domestic financial adviser

Company website address

* Thej; Ty f he ""eh a']‘e,d

MJWW g S: Tg Xi“‘“ g (Chairman)
MJNa’e Xa'T g
MagChe Tie Fy

Pi. eJaffa’ A ia Li
3902B 39 h [)'.

F el L‘z/:r Cef |
89 Ql e, oy

H-gkre
oy el T Ry
o5 <F.
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P.O. 609
Gl d Cay a KYI-1107
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[ #] . ‘llaﬂH, gkl S Je.’ce Li
S’ha 1712 1716

17/F Hye ﬁ S |

183 Qlee* R ad Ea

War chai

Brgkre
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YWy
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INDUSTRY OVERVIEW

This section contains certain infor